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THE MARKET AND THE MINES

Mining stocks have been making new low rec:
ords during the last week and the unlversal ques
tion has been: “Why?"

One authority expresges the opinlon that a
sensational strike is the thing needed to bring
In the lagging orders and revive the flagging
prices. There must be a flaw in hls theory, Few
strikes have leen more sensational than that
made Iast week in the Hast Tintie Development
ground, or that of a month ago In the Grand
Central, Yet each of the developmenta meniioned
has been, apparently, the signal for a sharp de-
¢line in the markel, The East Tintle sirlke
egpecially contains the eloments of sensation.
It Is on the firlng llne of the Industrial advance
agninst the strongholds of unproductive nature,
It 1z Immensely significant of future dlscoveries
in new territory. 1t Is a rich sirlke—galena run-
ning 60 per cent lead, Is of respectabls valne
anywhere. It ia a big strike—an ore body & by
8 feet deserves the adjective “big” A market
that will not respoud Lo a find of this charaocler is
not waiting for strikes, The discovery of a len-
foot vein of wminted double eagles would not
help it much.
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The slump Is not to be expla'ned, on the other
hand, by developments of an unfavorable char-
acter., The stocks most affected, such as Colo-
rado, Sloux and Iron Blossom, have experlenced
no misfortunes, 'I'h_e Colorado 18 drawing on
its ore bodles at the usual rate and (s finding
encourngement in the appearance of the winze
sent down from the 300-foot level. The Sioux
has been turning out a little more than Its vsunl
quota of ore. The Iron Blossom is slonking from
it produe'ng level and proving (hat the values
go down for an Indeterminate distance at Lthe
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norfh end of the property., Meanwhile the north
deift on the 6C0Jevel In the old workinga I8 bring-
ing in a fine shoot of gold-silvercopper ore that
Is eligible for smeltor treatment. There has
been some apprehension because of the diminu-
t'on of valves in thoe end of the south drift from
the north shaft, Presldent Kulght admits that
the south drifl has entered a lean gection of
the veln, bul adds that the lean strenks have bheen
encountered before and have always been suc-
ceeded by the beller quulity of ore,
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It may be seen that the conditlons in Tintle
do nol offer justification for the bear movement
of stocks, Other camps are equally proaperous,
Year by year and month by month the tonnage
from Bingham has been growing. Utah Copper
declared Its customary dlvidend of 50 cenig
ghare, payable SBeptember 30, this week. A Con-
solidated stockholder who knows something of its
property, declares thal the company has been
clearing from $060,000 to $60,000 a month since
last March. Manager Melntosh brands as ab-
gurd the reporis to the detriment of the Ohlo
Copper that have been given currency. A com-
pany known as the Utah Ieasing company is
proving that the floors of the old slopes iIn tha
Telograph mine of the United States company can
be mined and shipped to the smelters at n pro-
fit even though the contents In gold and sliver
run as low ps $6 and seldom more than $18 a
ton, The lessees are marketing this material
at the rate of sixteen and elghteen cars a month.
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Alla comes to the seratch with a new sirike
in the Columbus Consolidated and, just over the
ridge. In Blg Cottonwood the Prince of Wales
Mining & Development company is petnally do
ing what the other operators In that section
have been promising to do for the last elght
years—producing regularly, The Columbus strike
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The Sleeping Tents Are Cozy.

The heavy mid-season traffic 18 over
Now 18 the Ideal time to visit the nearby
Wonderland of Geveers and Canyons,

The “Wylle Way" 15 not ordinary road-
side camplng., The permanent camps are
the reaulr of twenty-six years' experience in
Yellowstone, Thousands of eastern people
have been pleased this summer, We can
please you now, Bach individual tent nt
ench station I8 floored, heated and fitted
with spacious bedg. Six<lay tours start
dally., Call or phone for a folder,
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I8 on the 100Jdevel and west of the shaft. Man-
nger Jacobson says it i something entirely new
viously opemed in the properiy. The shoot
moasires from gix Lo olght feet and the assasys
run up to 150 ounces silver, 20 per cent lead and
10 per cent copper. The Colunibua started Lwen-
ty-seven wagonloads of ore to the Sandy last
Mondny. The Prince of Wales company, which
hoids a bond and lense on the old Prince of
Wales mine beslde ownlng some clalms of [ta
own, I8 stoping and sinking from |tz Boston
tunnel on a ore body 2% to 0 fest thick. Its ghip-
ments have been netting from $43 to $67 o ton.
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Turning to Beaver county we find that the
Cedar-Talisman s showing splendid results from
Its work at the 400-fool lével, The shoot opened
al that depth weeks ago has been drifled upon
for forty feet and entered vertleally for twenty-
fiva feat with a winze. The manager declures
that ell the ore penetraled by these workings
can be shipped without sorting and at n rea
sonable profit to the company. Steps are being
taken to reach the body from the H00-footl sta-
tlon, Northweat of Mliford the Wild Bill prop:
erty 18 belng called back to lfe and activity
by its owner, Matthew Cullen. A generation or
g0 ngn the Wild Bill was punotured with an In-
clined shaft for 200 fest foliowlng a vein 76 per
cent Jead and with 20 to 30 ounces of sllver in
ft. Mr. Cullen I8 golng Lo put down a perpendien-
lar shaft and look further Into the merlts of that
veln, The Ulanh Gold & Copper Mines company
has starled another car of Its high-gade ‘o
morkel from the western end of Beaver county
anid. two shifts of men have been omploycd In
the {unnel of the Revenue company, operating in
1the distriet just weast of Newhouse, All of which
goes to show that Lhe seeker for pessimistic in-
fluences will have to go farther than Beaver
county lto find them.
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